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&L VRQR DQQL QH TXDQ XQIP SUMVD FUHWH
VP STGHP HOWM ( ALVRQR DQQLOHLTXDQ QRQRWEQWM
® FRP SBMW GHO FROMWR FDPEID @ SWRSUD
WDLHMRUD GL ALHVAMVD [P SUP HQGR XQ DFFH®ID] IRQH
GHWODVD D SURGXUH H IHWMZ QHI @ DQQL VXFFHWL. , O

SHU ,QIQIWKXE DSSDUAHQH D TXHWD
VHFRQGD FDVit) RUD

1 HOFRUR GHODQQR DEEIDP R SRUBR DO IOYDRWH
GHO 6%/ GHO Sl» P SRUDQW SWRIHWR GL
UTXD@ LFD] IRQH HQHUHWFD GHAD QRWAD \WRUD
WDMRUP DQGR 1Q HGULFL 1 =( % GXH J UDQGL FRP SGML
UMGHQ IDQ D 3DX@R 0 IOQR 8Q UMXGIWR FKH KD
XOMIRWP HOM FRQVRIGDR IOQRVAR SRV} IRQDP HOR
QHOVHWRWH P P REIIDUH |DYRUIHQGR MDYYIR GL QXRYH
FROERW IRQL VWDMIIEKH WD FXL TXHD FRQ
5IVDQDP HOR 6S$  FRQ @ TXD®! DEEIDP R WIXSSDR
XQD QXRYD 1Q]IDWD D 9IFHYD 1Q XQ P SRUBQM
FRP SBMR [P P REIMDIHH &(' GL, QWD 6DQSDR®

$EEIDPR IR FRP SGMDR @ UTXDOLD] IRQH
HQHU HWED GH@ RWOD DEDSD GLOHQH] ID XQ SURJ HAR
FKH KD DSHUR UHD) [RQLARQ DOAH IP SRUBQWAAKWALH
DEHUKIHH GH® AWY RJJL IQ IDH GL WXGR GL
IDMEIQY 3DUD@IOP HOM DEEIDP R UHDQ ] DR

0: S GLLP SIDOW | RVRYRGDIFL SHU $UMIO XQR GHL
SUQASDR XSSLIMVBIDQL GHOMHWMRUH GHODUHGDP HOWR
H DWIDR XQ VHRQGR [P SRUBQM LOMUHOR GL
UTXD@LFD] LIRQH HQHW HWAD SUHWR LOSR® , FRQD GH®
) DEEUFKH 2 QHW/GL, YUHD SURVHI XHQGR LOSHUFRUR
GL WHHDIRH G XQR G ORIKL MP ER®

GH@QQRYD] [RQH LOGXVIMD®! MXIDQD

0 a WDR XQ DQQR GL FRQVRAGDP HQVR
IQGXWUD® H GL WDMRLWP D|IRQH \MDVIILFD
QIQWKXE KD FRQHIXMR ~ XQ P SRUEQM
P LJARWDP HQURGHW( % 7' $ MIRIDQGR FRQQ % 7" $
DGMWMG SHU @ SUP D YRGB QH® VXD WRUD O
P LORQH GL HXLR H WIIRY DQGR @ TXDOW HARQRP IFD
GHO SWIRSUR PRGH®R GL EXVQHW 7XWR H
QRORWEQM YLMD WIMR XQ LD@IQEP HOR | IMR®J IFR H
WP SRUIDOHR QHOHLRJ D} LRQH GHD | 1QDQ] D QHD SDUM

ILQD® GHODQQR  HYHOWR FKH KD GULIHIMR SDUM GHO
YDRWH GHI SWRGX] IROH GL DBXQL SURI HM/P DU DO

4 XHAR WWVXAIMR GP RWMID FKH O FBHVHMY QRQ ASHQGH
Sle VRIBQR CDOYRAP H GH®I RSHWH WHDO | DM P D D@
FDSDFlW GL RUFKHWADWH FDSIMB®  FRP SHWIQ H
WFOR®J ID HOHUJ LD H ILGXFID

0 g WIAR QR GH® P HIP RURL ,QIQWKXE
HYROH @ ( 6&R IQCRYDWD D SIDMIIRWP D GLI MG H
RUFKHVWDVRWUH GL P HUFDWR  FDSDFH G DWIDUH SURT HW/
DQFKH JI DYYIDW D IPSUHWH WYAL SIRHWIRQDQ
WIGISSDIRULIP P RELIDU H DGYIVRUIIGDJ DU

$EFIDPR RAHYDR XQ IHQRPHR QXRYR L SUPL
SIRIHM/ WEQQOR DULYDQGR VSRQWQHDP HQM DA
SIDMBIRWP D 1 RQVIDP R Sls VRIBQR CR.D FRAWKILH @
SISHEH VHP SUH Sls VD LOP HIFDIR WMWR D FHUFDUA

QIQWKXE SHUUHQGHUWH EDGFDELD 11QDQ) IDEIOH VFDDELD
I} IDWYH CD\M DEARYH

3HU TXHWR IOQRAR SUGFISD®! LOYHIP HOR VDY 1DU
FRRVFHH 1O ORGH®R < DG DWRAD IRQL
IP SUHQAVRUDD REQ SIRHWIRQDD XA GLLQIHIQHUD
WIOISSDRW IPPREIMDU. H RSHIDRWL IICDJ DU 1RQ
FKIHGDP R FOHQWY SURSRQIDP R XQLQUDMRKWKUD FDSDFH
Q_FUHDUH YDRMH FRQAYMR

8 Q VHI QDO P SRUBQM ¢ DUIYDVR CDQY QHUN ( HTIFIHQR
5 HSRWAGHO3 ROMFQER G0 IDQR GRYH , QIQUWKXE \Lq
QWIDB FRP H XQIFR RUFKHVADRUH GL SURJ HWH GIQIR
QQMUD ILCHID GHE WDQU] [RQH HQHU HUFD

0D 10 VWIQDB! Sl 1P SRWUQM GHTHYRY]IRH G

,QIQWKXE QRQ q DULYDWR GD XQ MQIRR FDQMHH E
DULYDW GDA@ FDSDFIW GHOO RGHIR < GL JHQHWDWH

[ LGXFLD H DAMDUH SDYRHULQGXVWIDD GLSUP R QYHMR

/ D GP RMD] IRH Sl= VWQUEDWD g WDSSUHVHOBA @D
(1(5*<1([7 © VRAHV A SRIHWR FRAMAY D
JQIOWKXE DOQMER GL&RPRL([7 XQR GHL SUCASDD
KXE GH@QORYD| IRH MDD ' RSR RWH XQ DQR @
DYV G RWICDURQ  SURIHWH] IRQH 1QJ HI GHIMIFD H
VWIKWHD] IRH DY DD FX@ DB FRQ  GXH
SUHGHIEHH GLILQDQ| IDP HQR SHU P LARQLGLHXWR
@ SDW G ,QMD 6DQEDRB * HRIGH VRFIHW GL
\VBODV KD VFHIR GLHOADUH CH® 639 VRWRVFUYHQGR
QHTXIW QHFHWDUD DA UWHD@ | D} IRQH GHAQMYHQR

1 RQ FRMGHUDP R TXHWR IQIUMWR VREIBIQR FRP H XQ
LQYHAP HOR / R IQMSUMDP R FRP H XQD YDIGD] LIRQH
LQGXVWIDB! GHO QRWAR P RGHIR 6LIQUED FKH XD
GH®l SUASDD WDV  HQHUHWKH MIDQH KD
UFRQRVAXWR YDBUH CRQ VRE DCSURIHWR P D VRSUDWHIR
DOP HRGR FRQ FXL ,QIQWKXE FRAMKMAH ®f SURSUH
1] IDAYH

*Q IQHAMAL QRQ YDOMUCR VRWEQR L UVXERW
FRQVHI XIWY 9 DOVDICR VRSUDWKWR @ FDSDAYY GLJ HQHUDUA
TXHR XML ' D TXHMR SXOR & YMB 1O
UDSSUHVHOD XQ SXQR GLVYROD

/ IQNRGK] IRCH GH® SIDWBIRWP D AJMYGI GHOO RGH®R <
H GHODUFKMWMWXUD UHD)| IRCD®!I FKH WIDP R FRWIKHQGR
P RGULFD @ SHQGHY D GHM QRVWD FXUYD GLFUHVFLVD

,Q WP IQ. HFRQRP IFL VJQUIED DXP HQWH 1O YD®RWH
SIRVSHMFR GH@P SIWD ,Q WWPIQL IQGA\MIDD
VIQUED SDADH @D XQ PREHM® SUHYDBIQMP HOM
HHXIYR D XQ PRGHIR GL RUFKHWAD IRQH GHO
P HFDR

(G g SIRSUR TXHWE WDMRWP D IRH FKH D QRAR
DYYMR FRQMEXIVFH DG DXP HQBUH IQ P RGR VL QUIEDIYR
L SRWMJ LD P XGAS@ GL YDOM LIROH GL ,QILQIWKXE
1 RQ VRWBOQR SHUFz FKH RIJLWHD@Q ] IDPR PD SHUD
FDSDFWW VHP SUH P DUJIRWH G QYHQBUWH IOGRIR QHO
TXD®! SURIHWY FDSMIB! \WFQRBIID H FRP SHWQ H WL

IQFRMDQR VLRUDQY ] DR H JHQHDGQR QXRYR YDBUA

0 KD DXP HQIWR QRQ VR® L CRAWL UVXGEAY P D @
GHUYDV® GHID QRVWD FUHVFIVD / D SIDWIIRWP D GLJ \MUGH
P RALFD ® SHQCHJI D GHM® FXYD GHL IXUMUL SURIMH
UDIIRY D ICBRWQ] LD®! GLFUHD] LRQH GLYD@RWH

O 0 DQUIHWR FKH VHIXH WFFRQI TXHWE YIMRCH
FRWKILH XQHFRQRP ID FKH WIHQHWD DP ELHOWM
SHWRQH FDSMI®! H UHD)] LRQL 3HUKp IOIXWWR QRQ g
XQ GRIR @ WIJIXQIHH P D TXDBRVD FKH VAHI@®P R
Q_FRRKILH LOHP H H FRQILGXFID
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/ DVRWMQIEELOW SHU, QILQWKXE 2 XQP RGR GLYHUR GL
HVHUAVBUH OHFRQRP 1D QRQ2 XQ VHWRUH GLP HIFDR Qx¢
XQLOMHP HGLDGHP SIP HQWQRWP DL

6LIQUIED FRWAKILH UHD] IRQL FKH SLRGXFDQR YD®RWH
SUP D DQFRUD FKH HQHU LD

BUQUFD PHMAH 1Q FROOHWRQH SHURQH
FRP SHMQH FDSMZG! H WIFQR®J ID DILOQFK« SRWDQR
JHQHDWH XQIP SLIRQW FKH QHWXQR  MQJ RDLP HOWM
VDUHEEH 1Q J DGR GLUHDQ | DUH

, QI LQWKXE QDVFH GD TXHW FROYLQ IRCH

&KH LOIXVMUR QRQ DSSDUMQI D D@RW DQY | D} IRQH Sk»
JUWQGH PD D TXH® FXSDAH G- AHDWH 1IOP DJJIRU

QXP HR GLUIHD)] IRQLGLTXDDW YD®RUHH IIGXAD

3HU TXHWR [0 QRWMR YIDJIJIR QRQ 2 \VROEQWR
IOGXVMD®! S FXOXWDB! S VAHQWIFR S XP DR

S XQ YIDJJ IR AKH J XDUED IOAHR VHY D GP HQWADUH @
WUD &KH RWHUYD ®f W@ P D @YRWD RJ QLI IRUOR QHL
FDQWHLL &KHWXGID @ | IMFD P D FRVMKIVAH FRP XQW
&KH FROMGHD OHRQRP ID QRQ FRPH XQ IIcH P D
FRP H @ QDVYUD®! FRQVHI XHQ] D GHM | IGXAD

9IMDP R 1Q XQ WP SR QHO TXD®I @ WDQM]IRQH
HQHL HWFD UFKIHGH TXDBRVD GLP ROR Sb» SUIRIRQGR
GHD VHP STAH IOWE@) LIRQH GLIP SIDQW

5 FKIHGH XQ QXRYR SDUDGL] P D GLFR@ERW IRQH
3HUTXHWR , QI LOIWKXE KD WIXSSDWR LOD RGH@R <

8Q PRGH®R QHO TXD®I HQHJILYRUW SWRGXWRU. H
IOAM@DRL. G WFQRRIIH  IQYHWYRU.  SLRIHVMRQMA
EDQRKH MM IRQL H FRP XQW QRQ RFAFXSDQR Sl»
SRV] IRQL FROMDSSRWM P D SDUMASDQR DG XQR
WMWR FDP SR GLAUHD] IRQH GHOYD®UWH

1 HOD RGH@R < QRQ HVIVWM XQ YIQAVRUH H XQ SHLGHQWM

( VMM XQHYRQY( LRQH FRQGLYVD

2 JQLUHD) LRQH DXP HQ LOYDERUH GHB DOVH

,CP LJIRWDP HQR GLRIQXQR IDP LJ @RUH LOMWR

2JQL SIRIMWMR WDIIRYD QQMD tHM 2 JQL VXFFHWR

LQAYIGXD®! J HOHWD XQ EHOH IHR FRGWAYR

0D RIQL WHFHWR FROMWWYR P RUSTD
HSROHJ DB HOM DOFRID GL Sb» 1O EHQHIAR
XQLYHU/DG!

/ D1IMFD FLIQVHI QD FKH @ P DMUD QDVAH GD LHD) IRQL
/ HARQRP 1D ALGIP RVAD FKH DQFKH LOYDERUH QDVAH GD
UHDJ IRQL 1 RLAHGIDP R FKH @ YHWD LQH DVAXWKLD GHO
1, VWR® QRQ VD \RIEQR TXHD HHUHAD R
GJMBI 6D TXH® WHDIIRQD® 3HU TXHWR
RWHUYIDP R HSURI HMDP R @ &RHUHQ] D 5HDJ IRQD®!
4 XDQGR SHURQH SWIRIHWIRQDDA LOMUHWLH FDSVIGH
HOWDQR 1Q UVRQDQ] D DAMRUOR DG XQR VFRSR FRP XQH
OHQARSID RU DQL} ] DWYD GIP LOXMAH @ 1IGXAD FUHVAH

IO WP SR GH®I GHAMRQL VL. FRPSUP H L FXUD
\SD] IRWP SR H GlYHQUBQR SRWELQUVXGIWRKH SUP D
VHP ELDYDQR LULDI J IXQJ LEI@ DQRKH VH TXDBXQR J1¢ @
YHGHYD / D IIGXAD QRQ?2 XQ HBP HQR P P DMUD®! $
XQ DFFHBLDWRWH HFRQRP [FR

$EHWM [QWMQ AL KD IQWHI QDR FKH VSDJ IR H WP SR
QRQ VRQR DWROW P DVRQR XQ8 QEXP ' DYIG %RKP
AL UFRWGED FKH @ UHDOW QDVAH GD XQ RUEIQH [P STFDWR
Sb» SLIRIRQGR &DUD* XY -XQI SDUD GL MIQRLIRQEAW
FRP HP DQULHWE] LRQH GLFRQQHMRQL\I QULLIFDAYH
'DOM PROR SUPD GH® WHJD P RGHLD
GHVAUYHYD OXQIYHUR FRP H XQD SHUHW® DLP RQD
FDSDRH GLWQHH IOMHP H ICP ROMS@FH QH@B QR
,QIOIWKXE WDH LVSILD] IRQH GD TXHW IHQRP HQL GD
TXHAL LI DQW

3HU FRWMKLLH XQIP SIWD FKH P HAMD DO FHOWR
FROOHWRQL DXWIQMRKH FRORVAHQJID FRQGYMD H
UHVSROVDEIOW UHASWRAD ,0 QRMR YRR FROVMM
QHORUDQ}]DH TXHW® FRP SGMAW  5HDTQ ] DH
IP SIDQW S5ITXDOIEDIH HGULIFL 5IGXUH  HP DMRQL
SWWDIH IQVHMWP HOW &UHDIH QXRYH VRAHW GL
SRIHMR  $WMDUH FDSMDB! * HOHDLH  UHQGIP HOR
HRQRP IFR 0 D VRSWDAYWR FRWKXILH [IGXAD WD
VR J HMFKH QRWP DB HOM QRQ FRERIHHEEHR

S TXLFKH QDVFH IOQRVAR YHR [P SDAMR

/ D VRWMQEELDY DP EIHQW®! IDSSUHVHD VROBQR XQD
SDUM GHO QRWR RUIJRQM 2JQL FKIRZ DMRD
SIRGRWR GD IRQM UQQRYDEIBI @ P SRUBQM 2JQL
VRQOHDWD GL&2 / HYMWD @ [P SRUBQWM 2 JQLHGIIAR
UTXDOIFWR 2 [P SRUBQM

0D WWR TXHWR GYHQ® UDE® HOM WDMRWP DAYR
TXDQGR JHQHWD DQFKH FDSIVE®! VRAD®! FRP SHWMQ H
GUIXVH FUHVAVD GH®I SHURQH TXDDW GHOOYRWR H
QXRYH RSSRUXQW SHULWUMRUL

3HU ,QIQWKXE ® \RWMQEIOW 2 @® FDSDAW GL
DXP HQWH FRQWMP SRWDQHDP HOM 1O FDS\EGI
QDWUD®! IOFDSIVIBB XP DQR  IOFDSIVEGI HFRQRP IFR H 1O
FOSIMVIGB! UHD) IRQDBI $QFKH @ QRVD IGHQWAY YIMYD
WDFFRQD TXHWE YIMRQH / D < WDSSUHVHQD XQ SXQR
GIOFRQAR 8Q ORIR GRYH SHUIRUL GIIHHQW
FRQYHU RQR YHUR XQD GILH IRQHFRP X(H

,OFHUKIR FKH @ WDAKIXGH UFKIDP D IOSIDQHW® P D
DQFKH QGHD GLFRP SGMW ] D HTXITEUR H FROWOXIW

/ D] XUR UFKIDP DICAHR @ UFHAD @ WQMRQH YHUR
AQLQWR

,OP DURQH UFKIDP D @ WD @ FRQAUHW] | D ®1 LDGIAL
O FDSDAW GLWDM RUP DUH XQD YIMRQH 1Q RSHH UHDD
7D AH® HWULD QDVAH IGQRWAR \SD) IR GLD] IRQH
$QFRWD XQD YREOD @ < WDSSUHVHQVD XQ IHORP HOR FKH
UHQGH SHUAHSIEIB! A© AKH DL QRWM. VHQWL VDUHEEH
QRWP DP HOM LIQYMEIBI S ® WWAD [QWI] IRQH FKH
WRYIDP R QH® 5HODWIW * HQHD®I @ GH®MRQH
GH® GFH IQ SIRWMP IW GLJUWDQGELP DWH SHP HW GL
RWHUDWIH A FKH DOMP HQW UP DUHEEH QDVFRWR
GIHWR GLHWH

$@ WMAR P RGR ,QIQWKXE 2 1Q JUDGR GL YHGHH
ROAHA. AKHDSSDWH P P HAIDVZP HQM HYIGHQWM ' RYH

DO RSHIDRL YHGRQR VROEQR MQIRQ P SIDQW GD

IOMI@DH < UFRQRVAH OQMR SIRIHAMR & LHD)] IRQL
KH ® VRWMQIRQR [OFDSIMI®! FKH SX' DWYDUR H 1O

YDBRWHAKHSX" JHOHDWH

&RVESUHQGRQR | RWP D 1Q] IDAYH GLJ UDQGH SRUMVD FKH
WJID TXHWR GYHUOR SXQR GL RWHUD IRQH
UHAMUHEEHR IQVMEID

,QQWKXE HYROH RJJL GD (QHJ\ 6RADO&RP SDQ
YHOR XQD SIDMARWP D 1QUDVAKXWYD®! FDSDFH GL
QM LDWH 11QDQ D WIFQR®RJIID FRP SHWQ] H LOGXVMDD
H IQM@® HQY D DUNLAD® / D QRWAD DP El} IRQH QRQ @
VROEQWR WIXSSDUH SURI HWHQHU HWAL. S FRWAKILH XQ
HFRVMMP D QHOTXD®! RJ QL SURI HMR GLYHQWXQ QRGR
FDSDFH GLJ HQHUDUH DAAM_SLRJ HW DBAH LHD) [RQL DOAR
YDBRUH FRQGIYWR

8 QLQI IDVAXWMD DSHID QHA TXDB! AHQHU ID QRQ @
VROEQR HBMMED S DQRKH IGXAD S FRORVHJID S
FOSMB®! S FRMERWD] IRQH

3HUTXHWR FRQADXIDP R D RHGHH FKH LOIXWIR QRQ
DSSDUMQID D@ RUDQ]] D IRQL AKH FRP SHRQR GL
Sl»

$SSDUMQD D TXH®I FKH UAVRQR D FRRSHUDWH
PHIR

3HU, QIQWKXE @ VRWMQELDN QRQ 2 VHP STFHP HOWM
SURGXUH HQHU D SXQVD

S JHQHDHH SHORQH FKH DWDYHUR ® SURSUH
UHD) LRQL SURGXFDQR HOHUI LD SHUIGXWR

&WHGR AKH RJJL SRWHP PR FRP SIHH XQ XOMURWH
SDWR DQFRWD Sl» GMOWR

1 H) @XGWP LP HVLDEEIDP R HDERUDR XQ FRQPFHWR FKH
OHWXQDWD IPSUMD D PID FRORVHQD W
SIRSRHQGR IQ PRGR WMXWMWDR © )IMED
2 W DQ] ] DWD

3RWHEEH GYHQEH 10 IR FRQGX\WRWIH GHOQMD
9D IRQHG, P SDMR

1 RQ Sl» VROEQR XQIP SUHVD FKH UHD[@ ] D SURIHWGL
HIAHYD HHJHWAD PD XQRUDQ]]DIRQH FKH
UGXFH QHQWRSID GH®! LHD] IRQL DXP HQW @ FRHHQ D
WD J QDWRUH FRP SUP H IOMP SR QHFHWDUR DI HQFK «
FDS\WG! FRP SHWQ H HG HQHUID GLYHOWDR RSHWH
FRQAUHWM
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' D YRBQW GLFADQDT ] DH HOHJIH FRP SHMQ H H
FDSIMBQ YHUR @ WDQM] IRQH HOHUHMED 10 JIXIQR

QDVH,QIQWKXE 6 S$ @ SUP D( QHW\ 6RFDO
&RP SDQ\ 1Q,\BID

JRQGDW GD  VRAL FRQ GREIHWRYR GL UGMHIQDUH 1O
SDWDGPD GHBHIFAHYD HQHUHMFD  RIJL
JQIQWKXE UXQMH QH@® SWRSUD JDDWID

D LIRQWW

'DO JIXIQR 2 GRAHVE 94HQH IMH LOWA LD QHO
SURSUR RJ.J HWR VRAD®! | LODOW GLEHQH LFIR FRP XQH
®U DM MWD GHQDP EIHOM D@ | [HHQEP HOR
HOHU HWR D@ WIXSSR GH®Y | RQWUQQRYDELD H DD

JHOHUD] IRQH GLYD®RWH FRQGLYIVR

/D VHGH GUDGI L WRYD D 9HQHID D@OMUOR GL
3D | R * IXVWOIDQ / RID WRUFR HGLLAR DI DFADWR ViXO
&DQDO * WDQGH /D VHGH WFQIER DP P IQMADWYD 2
IOYHH MWDW SUHWR 9(*$ 3DUFR  6AHQWIFR
7HFQR®J IFR GLOHQH| ID DO DU KHWD

1DW ARRPH KXE G SIRIHW FRQGYIM. SHU O
VRWMQEIDW DP EIHQWG! HRORPID H WRADSGI

,QLAWKXE KD IQADSUHVR XQ SHIFRUR GL HYRO(] IRQH
GHOSLRSUR P RGH@R YHU/R XQD SIDMIIRUP D QW LD/

H XQ P DINHVBOFH GUIMIXB SHU R WIASSR 1O

1LQDQ IDP HQWR H @ J HWARQH GLSURI HW/GLWDQM] IRQH
HQHU HWED H UT XDALFD] IRQH P P RELIDUH

SWDYHUR 1O P DINHBORH |, QILOIWKXE  FRQOHWIALE
P SUMH  SWRSURMILL GL DWHW RSHIDRW WFQIFL
| RUQVRUGLWFQR®] H LOYHVARULH SDUHUILODQ] IDUL
DFFRP SDJ QDQGR LSURI HM/GDODQDDA GLI DMELDAY

SURI HWH [RQH GDALQDQ] IDP HQUR DA UHDQ | D} LIRQHH

JHMRCH

QIQWKXE IOMILD 3HWRQH WFQRRIH JUHHQ
FRP SHMQJH H WRUH (1QDQIDUH 1IOMK 1Q XQ
P RGH® FDOEI®I H HSTDEI®I FRQ GREIHWWMYR GL
UHQGHH @ WDQM] IRQH HQHU HWED Sl» DFFHWEL®! H
FRQGLYIGHH LOYDBRUH HARQRP IFR DP EIHQW®! H VRAD®!
JHOHDR

/ D 6RAHW SIRIHAMD UHD@ | D HIHMWAH RSHHG

UTXDALED] IRQH HHJHAD FRQAMGHIGR FRC
CHHI YRR LOFHOMILCD®! LOXRNQRZ KRZ ,C
TXDOW GLI HHDOFRQADRRU @ 6RAHW J HAYA
KIDYL 1Q PDQR MWW J@ DVSHM/ GUDW D
SIRIHMR \XSSRUBQGR@1HZ&RD 1

/D 6RABN FRQGXFH DQDDL DSSUIRRQAWM GH
FROXPL GO FHOM HG HDERD GDIQRV
HOHLD HAFKH SUHTP LQDUL \WXG. GL IDMELQW SHU L

WSDWP IR HHJHNR H ALH IRCH G OYRW G
SURJ HAR

/D 6RAHW UDQ]D IOHX IR FAKIDYLIQ PDQR G
IRWQVMD H SR\D 1Q RSHD GL WFQR®JIH P DLt

SUP H QHHADUH DA UHDQ ] D IRCH GHOSURI HAK
DA 1 HZ &R / D IRQWUD DFTXIEMD SURAR WM L
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) LODQ] LDP HQVR VRFL HTXIW 1Q
QHZ FR SHU® WLOXSSR GLOXRYL

SWRIHWIL

5 MRUMH XP DOQH

$\WIYLVE GL
UHQGLFRQVID] LRQH
VRWHQLEL®H

$ WIYLV¢ GLUFHUFD
HWILXSSR

, OVIAJ LD] LRQH GL
WUXP HOWLGL] VDQ$,

) LQDQ| IDP HOR VRALIQ 1 HZ &R H DOAH VRAHW
GL FDSMVBQ@ SHU QI IDUH LOSUP D SRWELG! ®f
RSHUH SHULSURI HWLQ SLSHIOH

5DIIRYDP HQWR GH®I UVRUMH XP DQH WDP W
QXRYH DWXQIRQL H 1O FRIQYROIP HOR GL
1QJ HJ QHUH FREAERWDVRU HAMUQL T XD LEDW.

5DIRY DP HOWR GHD! DWW GL
HQGFRQW| [RQH  VRWMQEIB! HG (6
DMDYHUR  FROWXGQH  VSHADDMEKH
PURUP HQR CGH®  HSRUMMED  H

RWP []] D] LIRQH GHLUDWQI GLVRWMQIELON

6YIXSSR GH®I DM¥MW GL UFHUAD H WIXXSSR
LOFOM. ELHYHWY. DSS H LOSRWQ] IDP HOWR GHL
VRIVE DUH 31VJ RUD HG ( LOWMOQ

, QW LD} LRQH GL VWKXP HQW GLJ V@ DYDQ DW'$,
SHU DFFRP SDJ QDUH GHYRQ(] LROH GHOSRUB®! <
GD SIDWRIRWP D GL J HVRQH GH@Q! LDWAXWALD
HQHL HWED D P DUINHVBOFH GLVMMP D

1HO JQIQWKXE 6S$ %QHIWKD DYYIDR XQ
QXRYR SHUFRU/R GLRHVAVD DMDYHIR XQ DXP HQVR GL
FDSIVD®! / DWA6VIDIH 9HQWUH &DSIMDO FRQ XQ
REIHWWYR GL IDFFROD IIQR D P LORQL GL HXWR GD
FRP SGMILH HOWR LO

/ H UMRUH WDAFROM VDLDQOR GHVWQDWM DA WIXSSR GL
QXRYH 1HZ &R DO SRWQ IDP HOR GHID VIAKWAMLD
RUDQJ]DAYD DO WIRJDP HQR GH. SWIRAHWL GL
WHQGIFRQVD] IRQH  (6* H D®  WOSSR
GHOQ IDVAKXWKD GLJMIG!I GL , QIQWKXE DWMDYHUR
VRVEDH SWRSURMBLL VWXP HON G LOM@HQ D
DUNIFAD®! H @ UHDQ]DJIRQH GL XQD SIDWBIRWP D
GUVD®! P DINHVBDFH GHGFDW DR WOGSSR DO
DY IDP HQR H D® JHMRQH GL SWIRIHWM GL
WDQU] IRQH HQHLI HWFD H UT XD@IFD] IRQH 1P P RELIDH

SWDYHUR TXHWE [Q LDVAKWALD |, QI LQIWKXE P HWHALE
1Q UHDJ IRQH [P SUAVH  SURSUHMVILL GL DWHW RSHIDRLL
WFQEL IRUQMVRU GL WFORRIIH  LOYHVWRU H SDYgHU
ILQDQ IDU. DAFRP SDJQDQGR L SLIRIJHWM QIR QMR
AFR G. YW@ GDODQDOL G.  IDMEIOW
SRRIMIRH IR DO QDY IDP HQR D
UHDQ | D} LRQH H DA J HVARQH GHI QUOWYHQN.

/ RSHUD] LRQH WDSSUAVHOWD XQ LOYHWP HQR ADWAT IFR
SHU (HQGHH 1O P RGH@R ,QIQWKXE WP SWH Sl»
VFDDEL® DP SIDQGR ® FDSDAW GHM 6RAHW GL
JHOHDH YD®WH FRQGYMR H EHQHIFL DP EIHQEQ
VRADQHG HARQRP 1L SHULWULMRUL



* MORTLEP
QVIPTF




& W[ JPOF EFNB
HPWFSOBODF

/ D IRODUDR GL ,QIQWKXE @ AHAXWR 1Q P RGR
GIQDP IFR QGHOFRUR GHIQ@ DQQL  ,QIQWKXEY WD
IRQGDWIO  JIXIQR GDY D] IRQIWU

1HO FRQ IBUH VHHGYRXQG 1Q
HTXIWHRZ GXQGQJ W DIJIXQIROQRY  OXRYL
VRAYKHDFTXIMMARQR 1O GHOFDSIMB®! VRAD®! D XQ
YD®RWH GLY 1HO FRQ IOVHHGERXQG 1Q
HTXIWVFRZ GXQEAQI ©® WAHW DAFRITHY
VRALYRQ XQFDSMVI®! VRVE®! LOYHVWR GL
,O 5RXQG $ QHO FRQ @ WAHRW GL
XOIQYHWMP HOR  1Q HIXIW RRZGXQEAQI G
YHGH OQUUHWR GY  WRFAL $G RIJL WL
FROEQRY  \VRFLVRVDQ

, OFDSIVG! VRAD®! VRWRVFLMR H YHWDVR GHOYDRUH GL
a \GGELYI\R SHUIO LQ TXRW $ HSHUIO

LQ TXRWA % / HTXRWM $ VROR USDUNMWD  VRFL
SHURQHJIIXUGFKHH  BHURQH [ IMFKH P HQAH ®f
TXRWM % VRQR GMMEXIW WD VRFL SHYRQH
JIXUGFKH H BHIRQH IMEKH  3RIFK« VRAL
GHWIQIRQR DIRQL GL HOWDP EH ®f FDWMIRUH @
VRP P D GH.WROU_SHUFDWJ RUD2 SDU.D P HOWH
LOQXP HIR FRP SGMAYR GHLVRALXQIALUP DQH >@

,O%ROWJ AR GL$P P IQMAD]IRQH &G$ DG RJIJL?
FRP SRWR GD WH P HP EWL IO3UHMGHQM GHO& G$
0 DWIP LODQR %4.DIKLQ P HP ELR HVHRIXWYR HVRAR GL
,QUQWKXE LOFROVWI GHH$ EHWR 0 DDJIRGL P HP EWR
QRQ HVHPXWYR H VRAR GL, QIQWKXE H @ FRQW GHD
6RQID *DWD@L PHPERR HWRXWR H VRAD GL

 QLQWKXE

0% G$ 1Q FDUFD2 WIWR QRP IQODR IQ GDB U @R
GDODWHP EGD RUGQDUD GHVRALH UP DUE 1Q

> @ QRYHPEUH,QILQLWABDYEY LRQDRK PHQGURD SLWDWH 6 \W!{
DSDJDPHQWHRGKXQPDVVLBR XUR PHGLD QWHPLVWIR

DO YDORUH QRPLQDOH GL HXUR GD OLEHUDU)
$0 LO FDSLWDOH VRFLDOH GHOLEHUDWR GL ,Q

FDUFD | LOR D@DSSWRYD)] IRQH GHOEIMOQAR GHVHWAH] IR DO
GHP EH

1 HOSLIRFHWR GLQRP 1QD H VHB| IRQH GHLP HP EWLGHO
PDMPR RUDQR GL JRYHLR QRQ VRQR DQFRWD
VIVMP DWFDP HOWM LOMI UDW L SXQW GL YMD GHI@
WINKRGHU FUML GL GYHMW R FRP SHWMQH
VSHALLEKH G D DI QP SDWUGHTRU DQY} | D} IRQH

/D IJXWD GHO 3UHVGHOW GHO &ROWIAR GL
$P P LQMAD] IROH WDSSIHHQD (DOR GILLJHOWM GL
,QILQWKXE FKH DOQMUOR GHOP DQDI HP HQW \WROH
XQ WRR FHOWD®!I QH®! DWW FRP P HUFD@
VMDVIAJ LFKH H GLEXVIOHW GHYHBRSP HQW

,08&G$ GL,QIQWKXE FROAMR® & WROLP HQR GHD!
DWMIYVE D] LHQGDQ VXSHWIMRQD @ JHWMRQH GHI@
IP SDM/HARQRP [FL DP EIHQWQH VRADD DSSLRYDQGR
\M\WH B GIFKIDUD] IRQL GLVFRSR H GL YDBRWH LOMUOH HG

HWMLOH D@D IHQGD

/ H UVUEX] LIRQL GHLP HP EUL GHOP DWIP R RUDQR GL
JRYHDR VRQR FRUHDW DO WDJJIXQIIP HQR GHIQ@
RELHWIYL HFRQRP LFL H VRQR FDUDWMU] ] DM GD XQD
FRP SROHOWA IAD H GD XQD YDUDEL®! FKH YIHQH
GHWMLP LD VX@ EDVH GHOIDWXLDVR 1Q RFFDMRQH
GHODWHP E®D GHL\VRAL

0 $66,0,/,$12 %6$* +,1 35(6," (17(

$/9%572 0$/$* 2", &216,%/,(5(

621,% * $67%/" , &216,*/,(5%

/ HIHQGD
B 6RA) RQGGDRWL

B 6RA r FOP SDUQD( &)
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. PEFN® EJ
CVTIOFTT

,OP RGHIR GLEXVIQHW GL, QIQWKXE 6 S$ %-HQH WA
VIWKWHLDR 1Q XQ SLRFHWR LOWAI LDVR FKH FRP ELQD
1LODQ] D LQQRYDVIVD VRWHIQLELOW H FRIQYRQ LP HQVR
DR GH@ FRP X QL

6L SDUM G VRMRVAU] LRQH GLXQD MRLOWYHQWLH WD
JQIQWKXE H L SDUQHU FRIQYRW VHIXMD GD
XQDFFXUDVD DQDOL GL | DIMIELOVE HARQRP IFD WFQIFD
HDP EIHQE® GHOBURI HWR

BXFPHVMYDP HOM  YLHQH FRVWYMIVD XQD QXRYD VRFLHWE
SDUMFISDVD 1HZ &R \SHALLFDP HQWM GHGLFDVID DA
JHWIRQH RSHUIDMAYD GHOSWRIHWR 6HIXH SRL XQD
| DVH VIADWI LFD GLUDFFRO GLHT XIW SHULO GHO
FDSH DWWDYHUR FDP SDIQH GL FLRZ GIXQGLQJ  FKH
DSWH 1O FOSMIGBI D XQD FRP XQW GL LQYHVWRU
IOMHADW.  ,0 UHVBQM YIHH  DFFROR
DIMDYHUR XQ1LQDQ] LDP HQVR WDGL] LRQD®H

,O SIRIHWR HOAD QH® IDVH GL HQILOHHUQJ H
FROMXAIRQ GHGFD® D®  UTXDOLED)] IROH

HOHUHWD  H UDQ]DIRH WFQED  GH®
IO WIDVAKWKLH SUHYMM  GRYH |, QIQWKXE WROH 1O

KR® GL* HQHUDORRQWDFVRRU

$OMP LOH GH.OYRU. , QI LQIWKXE FRQWOXD D J HMH H
D PDOMQHH 1O SIRIHMR DMDYHUR XQDWNW
FRWEQM G. P ROVMRWDJJIR H P DOXWAQ] LRQH
JDIDQMQGR SHURWP DOFH HG HIIHHY D QHO QIR
WALP 1CH

,QIOH LOP RGHT@R SUHYHGH XQD IDVH GLGU I XVIRQH GHL
WVXODVL LDJ J LXQW. SXQWQGR D FRQGLYIMRQH GHO
YDRH FUHDIR FRQ @ FRP XQW H FRQ WWL JQ@
WINHKRGHUFRIQYRGN,



&ROMDAMR  SWHIP IODIH  QRQ
YIOFROQM MBXOWR WD , QI LQIWKXE H
CHULYRIR SHU SHWP HWMH DG
,QIUQWKXE GL HHIXILH G GIDJQRVL
WJQ [PPRED GL  SURSUHW
GHIHULYRR HG DIHYRDIH ®
\FDP EIR GLIQRWP Dj [RQL

$QDDL DSSWIRIRQGMD GH. FRQUXP L
GHOHQHU YRR SHU GHDERW] IRQH GL
XQ CGRXPHOR GL GDIQRWL
HOHU HVIFD SUHEP LODUH XQR WKXGIR
GL IDMEIOW GL IOMYHQN SHU 1O
UVSDLP R HQHU HWER H XQ EXVIQHW
SOQ GL SIRIHMR GD \VRWRSRUH
D@HOHU LYRIR DOIQH GL SURVHI XILH
DO FRWYX] IRQHGHM 1 HZ &R

$ WIXMR GHOOFFHW] IROH GHO L, QIOWKXE RIILH DWMMWMJ D DO

EXMOHW S@Q , QLAWKXE FRVWNXIVAH
RQ GHHJILYRIR XQD WRARW

1HZ &R SHUDMYDH IOSIRIHMR GL
UT XD IRQH HOHUI HWAD  [OFDSIVE®A

VRAD®! YIHOH VRWRVFUWR
PHGDP HOM SHU 1O [ep)
QIQWKXE H SHU 1O
GDOHQHU YRR

UHSHUP HQWR GHD! UVRUH
IIQDQ|IDUH  QHFHWDUH SHU 1O
SRRIMR  [Q FR@ERWIRH FRQ
CHHULRWRR ,QIQWKXE DMD ®f
FDP SDUQH a HTXIW
ARZ GIXQGIQI FOE GHDOIQYHWMP HOW

GD IRQGL DMMMQGR @ 1 HZ &R QHD
DFFROD GL FDSMIEG! FKH FRUIVSRQGH

P HGIDP HQM DO GH®I &DS([

/ RSHWD] IRQH SHPP HW @ GIOXL) IRQH
GH® TXRW DO AUD a
,QQWKXE QHI 1 HZ &R

,QROH , QLQWKXE DWYD FDP SDJ QH
a BRG] RRZ GIXQAQ
WDFFRJ THQGR 1O GHDI&DS( |

/H&DS([ IHWBQUWYHQI RQR 11QDQ [DWA
GD EDQRKH R MAMWGL RHGVR WDP W
1L.QDQ] LDP HQVR EDQFDUR DO /7 3HU
® 1HZ&R 1Q TXDQR 6UO WEUXS
IQQRYDAD YL @ ® SRWEIOW GL
DFFHGHUH DB J DUDQ] IH O HGIR &UHGIWR
&HOWD®! IIQR DG XQ P SRUR SDU
DO  GHAIQDQ IDP HQR UFKIHWR

O WDP  IQJID 1O SIRAHWR GL
SIRIMWVD|IRQH  GHIQMYD  HG
HHFXWYD SHU GRWAQP HQR  GHE!
DXRU]DIRQL H @ FOQWADELON
GHI QIQMUYHQW

&RP H JHHDO  FROWDRRU
,QUQWKXE JHWFH @ VHB] IRQH GHL
IRWQMRL H GH SDU@HU VSHADT | DWW
QHDI GLYHWH WIFQR®J IH FRIQYRGM QHO
SIRIHMR H W ID FDURR GHO
FRRWGIODP HQR ~ FRPSBMR  GHO
SURJ HAR

JQIQWKXE IRWQMH L VHWVJL GL
P RQWRWDJIJIR H GL P DOXWAQ| LRQH
SHU DMEXWDDIH FKH ®f VRO IRQL

HOHLD HWEKH P DQMQIDQR
HIILFIHQ] D SHURWPDQFH  H
VRGGIMIQR ®f DVSHADAYH

GHOHQHULYRWR ,QRBAH | RUQIVAH XQD
HSRUMAED FRP SGMD H SHURGIFD

D@HOHUI LYRWIR

/D GMWMEX]IRQH GHL GYIGHQGL
DYYIHQH FRP H GD EXVIQHW S@Q /D
FRQGLYIMRQH GHOYD®&UH HFRQRP LFR
a DIDQDR GD® GUIXVMRQH GH.
YDRL (6 DMDYHIR @
FRP XQIFD] IRQH GH. SIRIHM/FRQ @
FRP P XQW
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>5, @
/ D FDWAQD GHOYDMRUH @ XQ VMMP D LOWAI LDVR GL
DMYV¢ FRWH GHO PRCGHR IQQRYDWR GL
, QLQWKXE

4 XHWM  DMMW  WAWDWIIEKH - [OMURRQOHWH H

VOHUIEKH VR HWHQIDQD SHU WP RODWH 1O

FRIQYROIP HOR H JHQHWDWH YD®RWH SHU J@

WIDNHKRG@HU FKIDYH FRQVRAGDQGR FRVEIOYDQVIDI J IR
FRP SHIMIYR GL ,QIQWKXE D@QWMUDR GHO VHWRWH

GH@H [ LHHQ] D HQHU HAFD

' DO JQIQWKXE KD HWMR 1O XR WIJIR
GD/IRQH D QRYH VHIP HOW. GL P HIFDVR WD FXL
CHHI\ SIRGXPIRQ KRSMEON QQGXWWI @ P REIOW
HOMMED [OHBIO® VSRUNLCY. HODUH LOUHDCHAWH J @
KXE GIP RMADQGR CH ILFDAID H @ YHU/DWAVE GHOVXR
P RGH@R GLEXVIQHW

/ D YDOH FKDIQ GL, QI LQWKXE VRWRIDHD QP SRUBQ D
GH®! QI R®I DMYW QHOSLRP XRYHH XQ DSSWRFAR
VRWMQEL®! HG HIFHOM DQHQHUIID H P HW 1Q

HYIGHQ D FRP H QQWIFRQOHVWRQH GL TXHM DMYW
AUHL XQ HFRVMWP D FDSDFH GL DWUMDUH H P DQWIQHH

XQDP SID JDP P D GL WINHKRGHU FRP H LGO\MDR
QH@ WDSSUHVHQW LRQH J WDI LFD

/ R VMWKP HQR FKIDYH GHOP RGH®R 2 @ 1 HZ &R XQ
KXE FKH DMD DMYD H FRQWRIGD ®f D®DQH
SWRP RWH GD, QI LQIWKXE

/ D1 HZ &R WDSSWHVHQVID

e SHUGHQHULYRIR ® WUXP HQUR [LQDQ] LDUR SHU
DWAYDUH ®f RSHUH GLUT XD LFD] LRQH HQHU HWED

e SHULSRUBQGLIXQGQJ H JQLMAMWILODY DU XQ
SWRGRWR |LQDQ] LDUR J UHHQ SHU GLYHUMLLEDH H
DULFKILH LOSLRSUR SRUMRIR

s SHUJ@ \KDUKKRGHU ® FRP SDUMFLSD] LRQH DO
EHQHI LFLR HFRQRP LFR H VRFLD®

e SHUIOQHERW GL DBDJYH H VXE IRWQMRUL @
SRWIELOW GLFRP SDUMFLSD] LRQH DCSLRI HWR

/D FUHDIRQH GL YD®WH DP EHQWG! HRQRP IFR H
VRAD®! FKH VL GMMEXIMAH GD@ DWW GL, QI LQWKXE

KD XQ IP SDMR SRMMKYR VX WD @ FRP XQW H
O-HRVWP D HLFRWROW



4 HVW/B
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' DO ,QQIWKXE WIXSSD H UHD@ ] D SLRI HWILGL

HI I LFLHQVDP HQVR HOHUW HVIFR  LOMI LDQGR VRO [IRQL
EDVDWA VX | RQVGL HQHUJ LD UQQRYDEL®

$G RJJL TXH@ DYVIDW [L1QDQIDW H P RQWRWDW

DQOMUOR GLP ROMSTH. VHWRUL GL DSSTD] IRQH VRQR
GMMEXIWIQ MW , VIDAD

/ D IHQGD KD DMYDWR GDO FDP SDIQH GL
IXQGLQJ SHU ,QIOWKXE H SHU ® 1HZ &R
WDFFRIGHQGR GD®! SIDMIRWPP H GL ARZ GIXQGAQJ

MIIDQH XQ VRVIDB GL







,QIAWKXE6 S $ ¥HQHI MO DO LRQH GLP SDWMR ( WHUH 6RALHVE %4HOH! LW

&
4

# FOFGQU

JQIOQAWKXE SUHHOW O TXIVID 9DOXVID] LRQH
GLP SDWR 1Q TXDOW GL6RFLHVE %4HOHI LW

/ D 9DOMP| LRQH G P SDWR LGXMAD DJ @ WENHKRGHU 1O
YDRWH JHOHDR GD@P SUVD QHL FRQILRQN GHD
VRAHW QWD QHD VXD VRBOY H @ GLFKLDLD] LRQH
GHJ QRELIWIVL | XVXUL D} LHQGDD

/ RUG.ODP HOWR J IXUGIFR MBIDQR @ LCSUP R 1Q ( XURSD

DG DYHULQWRGRWR ®1 6RAHW %4HOH IWFRQ @ B JH Q
/ H1JHGL6WREIQY DADW FRP P LGD

D

,OP RGHR MBIDOR QDVAH VX@RQGD GHM! &HINLHG %
&R IQJIDRQHO  QHJ @EVIMS QMW LOFXLP RWR
2 XMQJI EXMQHW DV D IRUH IRU JRRG RYYHR
FUHDUH XQ LP SDWR SRVMYR SHULOSIDQHVD DIMDYHUR
@ SURSUD DM¥W P SUHQGMVRUD®!

- / HVRAHVE %HOH WVRQR P SUHVH FKH FRQ B GRUF
DWW SHOHIXRQR ROVH DL EHQHILAL SHU |

SWRSW DJIRQMIE XQD R Sb» [LQODOVE SHU @
FROMWYVE RSHIDQGR 1Q P RGR WDVSDUHQM
UHVSROWDEL®T H VRWHQEL® YHUR SHURQH
FRP XQW VAUIVRU H DP ELHQM EHQL H DWAMVE
FXOXWDQ@ H VRADQ HQW HG DWRAD] LIRQL H DAV
SRUDRL GL IQMHAH BRQR O P RGH®
GLP SUWD GHO IXWWR FDSDFH GL FRQXJDU
SWR MR H YDRUH VRADG! -

/HIJH GRP EWH




& 4 DPS-

3HU P WXWDLH QP SDMR GILHAMR H IQGILHWR  GH®
SIRSUH DMYW , QILQWKXE VLDIIIGD GDO D(6*
3RUDO XQ SRUB® FKH XWI]D WBQEDWG GL
YDOOW] IRQH  IOMUQD] [RQDR GDO SXQWR  GL YD
DP ELHQW®! VRADG! H GLJ RYHUQDORH

3HU IO JQIQWKXE KD RWQXWR XQ UDWQJ GL

FRQRWP W (6* SDU D XQ UVXODWR
VRWEQ)] ID® HOM 1Q @HD FRQ 1O FROMHI XI\R
QHO / D FRQIHP D GLXQ SXQW J IR FRVEHBIYDWR

WWP RQD @ VRIGW GHOSHUIARRUR IOAMDSIHVR H @

FOSDAW GHOD IHQGD GL P DOWIQHH QHO WP SR
HBIYDWWWIQGDUG GLVRWMOQLELDAY

&RQ TXHWR UWVXGIWR , QILOWKXE VL. FRQIHP D SHULO
WIJR DQQR FRQWPEXVIYR QHID IDWID * RG
UVHYDW® D@ RWDQ] ] D IRQL FKH GIP RVMADQR  XQD
FRP S(RYDW P DMUW OH® FRP SBHOMRQH H
QHODSSTD] IRQH GHL SUQASL (6* H XQHBIYDW
FRORWP W DL WHTXIMW GL (6* 3RUEBO FRQ XQ
SXQMIJIRFRP SLMRWDIO  HIO

,OP DOMQP HQR GL TXHVR Q/H@R GL HFFH®MIQ D
WMWY 1O SHFRUR GL AHVAVD H FRQVRIGDP HOWR

DYYID/R QHJ @X®P LDQQL FRQ SDUAFRDUH ULHUP HQWR
DL SURJ UHWL UHI MADW QHJ @ DP EIMZ* RYHUQDQFH HG

(QYILRQP HQW

,QILQIWKXE 6 S'$ %4HQH LW DO LRQHGLP SDAR

(6* 6FRWH
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/D 6RWHQLELOW 2 GHIQW SHU ,QIQWKXE GDO
UVSHMR H GD@ SLRW LIRQH GHEDP ELHQW GDM
FRQGLYIMRQH HFRQRP LFD H GD@HT XLOEUR 1Q W ®f

VXH HVSWHWMRQL D@QMOR GH® RAHW ,Q
QIQWKXE ©® VRUMQEIDNY 2 IQFDIDW QHD
SHURQH FKH J HQHWDQR HOHU IH SHUIOIXVWUR J WD) IH
D@ RLR HD] IRQLY

' D TXHW YDRUW | RQGDP HQBQ HP HJH @ \WDWIJ ID
GLVRWMQIELDA FKH JXIGD , QILQWKXE. / D AMDWA LD \L
DUAFR® [Q TXDWAR SIOMAM_SUQASDD Y

4%( T

YD@RU]]DJIRQH  GH@  SHURQD
,QQWKXE P HMA DOFHQWR GH®I VXH
Q] IDAYH 1O EHOHWHH H ® WIOXSSR
GH®I SHURQH UFRQRVAHQGR 1O ®RWR

WKR® GHWMLP LODQW QHI RUHD] IRQH GL
XQ I XVUR VRAMQLEL®

WWAD GHTDP EIHQM H EXVIQHW
IQORYDIYR @ YWD GHODP ELHQM 2
XQ [P SHIQR SURUMPUR SHU, QI LQIWKXE
FKH WL UHD@ ] D DMDYHUR @ GlLIXVIRQH
GLP RGH®@ LQQRYDWYL H FRQGLYM. FRQ @
FRP XQW

HGXFD|IRQH D@  VRWHQLELOVE
JQIQWKXE W [P SHIQD D GLYXQDWH
SUMEKH  VRWMQEEID ~ FRQMEXHQGR
DOHGXFD] IRQH GL LQGIMIGXL H FRP XQW
VX@I WP DWEKH GU DM DI VRAWMQLELDN

ONF %FPWANPQN FOU

JRYHWQDDQFH  VRQGD  HWFD  H
WDVSDIHOW ©® JRYHUQDDORH GL
JQIQWKXE RUHQEDW D® RIGW
DOHVWAW H DD WDOVSDUHQ D J DUDQWH
XQ DSSWIRFAR UHVSRQVDEI® QHMD
J HVMRQH GHEB UMVRUMH H GHII LHDJ LRQL

4 XHVSIOMAL 1Q GHD FRQ J @2 ELHWAYLGHEBI 1 D] IRQL
8QW 81 6XWRIQDE®! ' HYHBRSP HQA* RDY 6' * V

FRWAMIVAROR @ EDVH VX FXL, QIQIWKXE FRWAKIMAH LO

VXR [P SHIQR SHUXQ IXW{R VRWMQIEI®! H KDQQR ®
VRSR GL DFFHBIDIH @ WDQM]IRQH HFR®JLFD
DWMDYHUR LODJ J IXQI 1P HQR GLREIHWYL * RO H

IOGFDRL.  DUHN  DP EIHQWBQ GL JRYHUODQAH H
VRADQ

1 H@®R VSHALIFR G5 JHQGD IQU®ED  RELHWRL

SHU® 6YLOXSSR 6RWMQIELGI GHFIRDWIQ XQ VRVB®! GL
DU HW FKH SRWRQR HWHWH DWRADW D

PDARFADMIRUH  3HORQH  3WRVSHUW  3DFH

3DUQHUKIS 3LDQHD

,Q SDUNFRDWH GDO DO ,QIQWKXE WL
IP SHJ QD D FRQMEXILH DMYDP HOWMD 2 ELHWIYLGL
6YIXSSR 6RWMQIEIG! 6' * VK] IRQH GL TXDOW
6 * 8JXDIMQD GL* HHH 6' * (QHUID
SXQ® H DFFHWELB  6' * /DYRIR GLJQVWR\R H
FUAVAVD HFRQRP IED  6' * P SUHVH , QQRYD] IRQH
H IQWDWMXWH 6 * S5IGXUH O
GVXIXDIMQYIH 6 * &MWU H FRP XQW
VRWMQEEID 6' * $JILH SHUIOF@P D 6' *
3DFH JIXVM] LD H WA IRQLIRUA. D FXLVLDJJ IXQUH
1Q P RGR WDWHU/DB! @ EIHWYR 6' * 3DURHUKIS
SHU JQ REHMML FROUGHDR \VWKP HOR

|RQGDP HQ®! SHU UHDM ] DLH J @ DOM_ RELHWRYL  QHO

TXDB®I VLFRQEXJ DOR VRWMQLELDAY

,QILQIWKXE 6 S'$ %4HQH LW DO LRQHGLP SDAR

HARQRP IFD DP EIHQ®®! H VRADBI WOHQGR 1O
FROMGHUD]| LRQH B SURUW GHJ @ WINHKRGHU UBIYDWM

DWDYHUR (DQDOL GL P DWUDOA Y2 GAH DL SL» DP SL
REIHWWMYL GL 6YIXSSR G6RWMQEIBI ,QILQIWKXE KD
GHAMR GL GHIQUH H SHOHIXILH D@OWMUR GHO
SWIRSUR 3IDQR GL 6YIXSSR 6RWMQIEEI®I  GHL

VDU HWIGOWADW QHID FRERQQD TXDWR GHM! VBEHD!

VRWRWEIQW,

6' *V 2 EIHWMELH 3LDOR GL6YLIAXSSR 6RWHQLEL®A

3HU RIQL REIHWWAYR GL WIXSSR VRWMQIELB! 2 \MWR
LQGVIGXDWR IO HWGL ULHUP HOMR L SDUDP HW. GL
P VXD LIROH & WIVXV GLDYDQ] DP HOWR H @ LHDWYD

VADGHQY DY
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GVIDVXV $UR
SIMVWL_GL LAV 6' * &DVidI RUD 7DUI H\ * RDO< 7DU H\K VWP SRUDM]
W] LROH GL $XP HMDUHFRMGHHYR® HOMHMRIO  LOQXP HR GLJIRYDQLH ) RUP D} LRQH GHOSHW/RQD®! DIMDYHUR @
i ° DGX@UFRQ FRP SHMQY HVSHALLFKH DQRKHWRQEKH H SLIR HMRQD@ SHU 6RWIAJ QR DA FUHVALVD GHOSHURQD®! FUHD] IRQH GLSHUFRUAGLWIGXSSR ,1 352*5(66
9$/25,==$=,21( Dave QRAFXSD] IRQH SRVWGLMYRWIR GLJ QURALH SHUQP SUHQGWRUD SURIHWIRQD®!
' (11$3(5621%
&UHD| LIRQH H SLRP R] IRQH GLFRQMQXW.
3DUW¢ GL ESDULRQQH%]R&WH%TWQEWG ' LYXQ D] LRQH GLLHWID GHQD FX@OXLD YROMD FUHDLH XQD P D0 J IRUH . o
JHOHWH WHRBJ IHGHDQ OP]LRQH QFD] IRCH RYHH GHO@QYHWIP HQVR |HP P LQLM FRQVDSHYR®] ] D1Q P DWAUD GLFXOXD &+, (9(
e GHQQYHWP HQR |HP P QLB
(1009, ala0, AP GAURFRSR (R0 a0 RS A Ot LI, * DUDQ)] LD GHOUVSHWR GHLGLLWUXP DQL | 6RWRVAU] LRQH GHOGRFXP HQR UHDWYR DL
| DYRIR OYRR G QURAR SHUGRQUHHXRP LQL FRP SUMM_LJLRYDQLH GBI SHYRQHFR] IROGDP HOVD(L D ELVR GOYRUDVYR SUORSLXP DL ,1 352*5(66
GMDEIDA HXQHTXD UHP XQHD] IRQH SHUDYRWLGLHTXR YDBRH
GL) QWRVR H
FUHVALVID )
H LQI] LRQH GLXQ SHUIFRUR LOMI LDVR FKH
HFRQRP LFD 3%&:53'””3me8@ )(\]WPXSE;;LPQSM@YRLDM; 51GX] LRQH GHJ @LQI RUKQLVXOMYRWR H GH@| U XDUGD @ VIEXUH] ] D QHLFDQWHULIQ FXL .
R ML DYRIDRUL LGFOM. [QSDUNFRDUH P DOWIH SLRI HWRQDb | QIOWKXE RSHIDIQ TXDOW GLIHoHDo| 1 3927 5(66
GRQH HLSUHDWL
FROADRRU
51T XD LFD] LRQH HOHU HVIFD GL
787(/%" (/1 $0%(17( ( QHW LD SXQVD) 5DGGRSSIDIHHMRIO  LOMWR JGEDBIG.P LJIRIDP HOR LOI LDWUXWXUH SHUSLRP XRYHUH @ $WYD] IRQH GLD® HOR GXH SURI HWGL $&+,(9(
( %86,1(66 H DFFHVMELG GHOM I LHHY D HH.D HAFD VRWHQLELOW DP ELHQVID®! HFRQRP LFD H UT XD@ LED] LRQH HQHU HWED DADQQR ’
,1129%$7,92 VRADG
, QFUHP HQVBIH ADFFHWAR GHIB! SLFFR®ILP SUAVH IQGXVMMDRHQRQ 1Q
’%%TLR”QHMH e SDUAFROUH QH_SDHVLLQ YID GLWIXSSR  DLVHUM] LILGDQ LD FRP SUAMLL $FFZH¥RS%?H&F%HMJ L[')?OQI $WID] IRQHGLD® HORGXHFDP SIIQHGL (o
LQQR SUHVIAD SLH ] L HO ®R LOMI D H LQDQ) FLRZ GIX R&OE" ’
Ol DWIXWXUH UH | LFRQYHQHW . LOM D] LROH CHOXGRAMR HCQHL EXVIOHW IOFOOYR QA HDCD@DQQR
, QWD) IRQH GLD® HQR XQ J LDQGH SDUFR
&LVE H (QARIO DXP HMILHOUEDQY ] O LRQHIQFOMYD HVRAMIELGIH G $WIYD] LRQH GLSLRI HWIZQHOVHWRUH | RVRYROBIER DADQQR SHUSLRP XRYHH ,
FRP XQW FOSDAW G SIDQULFD] LRQHH J FMARQH SDUMALSIWD HIQM) LD (QHUW\ SLRGXPRQ HQHUJ LD SX@/D H FRQGLYIVD QHOMUMRUR $&+. (9(
VRWHQLELD GHQOVHADP HOR XP DQR 1Q MWL SDHVL QD] IRQD®!
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6' *V 2 EIHWMILH 3LDOR GL6YLXSSR 6RWHQLEL®A

6VIDVXV SUR
3 LMWL GLVRWHOLELDW 6' * &DVIAI RUD /DU H\ * RDO< /DU H\& VAP SRUIDMA
* DIDOMHHMRIO  FKH YW GAVAHOADFTXMVFDQR @
P SOP HOW] LROH GLDWYW GL
,WUX] LRQH GL FRORFQ DHGIFRP SHMY HAFHADUHD SIRP XRHHBWIGSSR |5 pp 1 |ROHH GLYX@ D] IROHGHAD FXGXWD | GIYXO D] IRGH IOWAL0D HG HWMLOD
VRAMOIELD! DFKHWDP WMXQHEXFD] LRQH YROD DG XCR WIXSSRHXQR GH@R WIXSSR VRWHQLEL®H J XDUGR D@ WP DWFKH GLWIGXSSR $&+,(9("
XD/ VIABH GLYLVD \RAMOLELBH> @1 GHOFROMEX\R GHID FX@YUD DAR WIOSSR
(' 8&%$=,21(%//% VRWMQLEL® VRAMQEELD
AU ST AT 0 UARDIHHMRIO  BILQ DVAXWHHUFRQILI XUDLHIQP RGR
, QGXWULD VRWMOLELG B LOGXVWIH DXP HMBQGR CH I LFHG] D GHOXWI | R GHIBH 3WRP R] LRQHH P RQIRLDJ J IR GHD
LQORYD] LRQHH “ UMROH H DGRAWBQGR WFQRER] IH H SURFHWLLOGXVMDOSL> SXWHVDQL | UHVSRQVDELAME DP ELHOVD® H VRFLD®! GHL $QDW"P &'Rﬂuﬂmm@ $&+,(9("
LQI LDWUK WX LH SHUMP EIHM | DFHQGER VEFKH VMWW QWIMALP HABCR 1Q D] IRGHQHO | RUQLVRUD DWAID DP E1HMIG!
UVSHAR GHIBI BUR UVSHARYH FDSDRAW
51GX] LRQH GHJ QLP SDWIDP ELHQBQH
$JLLH SHULO , QM LDUH ®I P LVXUH GLFDP ELDP HOWR FIP DWFR QHIB SROAFKH ' HFDLERQY] ] D] LRQH H UGX] LRQH GHB WD DOFDP EIDP HOWR FIP DWFR .
FOP D IADW LH H SIDQULFD] IRQHQD] LRQDQ HP DAMRQL DWDYHUR D® HQR GXH SR HWIGL $&+,(9(
UT XD LED] LRQH HQHU HWED DADQQR
$SSWRYD] IROHGLXQD SRR ', DALQH
51GXUH ®f $GRWILH SROAFKH 1O SDUAFRDUH | MDD VDDUDDH QL SURW IRCH 3LRP R] LRQH GLSRAMFKH D] LHQGDD GLRHDHXQDP EHOMGLOYRIR FRQ
X XD a0 H VRFIDG! SHULDY ) XQ HHSLR) UAYDP HOWIXCD P D0 JIRUXI XDJ QD0 D LLJ XDUGR CLOFOCMRQH VRFLD® HG SDURSSRUXQW HQRQGIVFUP IQDRUR| |1 352 * 5( 66
*29(51%$1 & HFRQRP LFDb GHAQMR AE® GLVHB] LRQH J HWRQH
62/, $ (7,&% ( WIXSSR H FDUIHWD GH@® SHU/ROQH
75$63$5(1 7(
P SGIP HOVD] LRQH XQD FRUSRUDVA
SIGXUHVHOMEL® HIM@ FRUX] [RGHHJ QDEXVLGLSRMHIOWW| I RYHUDDOFH FMIED QHOUVSHWR GHEBl - | ' ?%WWHG&W BGHO |
3DFHH GIRRIRP H QRWP H H GHLSUQFLSL GLFRQGRWID H GHD L ab = 35HQVR ( $&+,(9(
J1XW] 1D WDELIVE GHAD J RYHUQDQFH D] LHQGDGH
6YLOXSSDUH D MWL QYHTRIVAY] IRCLH I LEDAL LHVSRQWDELDH ,QIRWP D] LRQLFKLDUH H WDVSDUHOQW VX @B ,
WD\VSDUHOM DWIYIVE GLEXVIOHW $XGMD] LHQGDORFHUAFDWGD WA L $&+,(9(
, QMOLLEDUH @ SDUGHIKLS J GEDBI SHUM 6YLOXSSR 6RAMOLELB]
3DUMHUKIS FROGXYDV® GD FRADERUD)] LRQL SOUMW.DRFKHWWOXSSDOR H ‘ .
SHU “ FROGYIGRQR @ FRORAHJ D BIFRP SHMJ H B LMRUHWRCRE IFKHH $@DQ] H LOWLOD] LRODQ $GFMRQHS;MSGD1$ARQ‘/ B®ERO 1 1 352+ 5(66
JQREHWNL ILQDQY IDUH SHUUDI J IXQJ H.HJ QRELHAMI SHIE 6YIXSSR 6RAMOLELBI O

MWL SDHM. VSHAD® HIMLQ TXHDHP HI HOW
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/ DQDAM. GL PDWAUDVWE 2@ D@D EDWH GHD

9DV [RQH G P SDWR GL, QILQIWKXE H DSSUHVHOWD

XQ LOSXWSHU @ SLDQULFD] LIRQH \WUDWAILFD H @

I HWIRQH GHOLIMAKIR D] LHQGD® $ QDM GLFROVAWR ) RUQLYRLL

1HO FRUR GHO VIXHQGR JQ WBQGDLG

LOMUOQD] [RQDQ GH@ * RREDO 5HSRUAQ] |, QIMIDVIYH

*5, QIQWKXE KD DGRMDR 1O FUMUR GHD
UBYDYD GIP SDMR XWI]DQGR GRS]IRQH  Z LW
WHHHFHW GHO' 5, 1Q XQD SIRVSHWMID GL ' RXE®
PDWAUDOW  RYYHR YDOWBDQGR GD XQ OWR

QP SDMR HIHMYR R SRWQ] IDBI FKH , QILAIWKXE SX HOW , WIMXVILE DUL
JHHDWH SHU ADWXQ WP D VX@ WHHW H BVDNHKRGHUHQI DI HP &

VX@DP EIHOM ALFRWBQM @RILFD LOMGH  RXW H
GD@DOAR FRP H ®f TXHRQLDP ELHQDQ VRFLDQ H GL 3RU/DQGLIXQGEQJ
JRYHWIQDQFH (6* IQOHYDQR ®f SHURWP DQFH
1LQDQ] LDUH GHAD] IHQGD @RJ LFD RXWIGH  1Q

/ DQDOAL KD FRIQYROR VD J@ WDNHKRGHU FKH 1O
P DODUHP HOWH ® Wil GL ,QIIQWKXE DL TXDQ @

VDR FKLHMVIR GLYDOVBLH @ UGBIYDQ] D SHU, QL LOWKXE , QGLYLGXD] LRQH GHI @ P SDWIL ( QHW LYRW
GH.WP LP DWUDQLIQ EDVH D@P SDWR SRWIQ] LDQ SRMMYLH QHJ DVIYL

7O G FDWRUH GL WIDNHKRMGHU UHOWMDOR L

IRUQMRUL. @ FRP XQIW 11QDQ] LDUD FKH FRP SLHQGH J @
DMAMW EDQFDUL H L SRUB@ GL IXQGQJ  J @ HQHUI LYRW
KH WSSUHHOWQR L FTHOW GL ,QIQWKXE L
GISHQGHOW L VRAL H ®f FRP P XQIW GL VHWRWH FKH

FRP SUHQGRQR DWRALD] LRQLGLFDWU RUD H VAN [RQL , QGLYLGXD] LRQH GLRSSRUXQLVE H ' LSHQGHQW.

UVFKLILODQ] DU
QIOWKXE KD DIJIRIODR @®  WENKRTHU
HQJ DI HP HOADMDYHU/R XQD VXUH YRGR D P LVXUDLH 6RFL
® UGIYDQ D GH@ TXHWIRQL GL P DWUDDVE [Q
WLP [QLGLIP SDWR

3URUW] ] D] LRQH GHLVAP LLQ RUGLOH K] LRQL
GLUBIYDQ] D GLLP SDWR H
1LODQ] LDUD $ \WRFLD] LRQLGLFDWAJ RUD J HO HOGD

> @BDQDOGVWDNHKRQGMHIWHPKOAR QI HUADAM RPID W H WIGCHILW Q1
H QHO , WHPL PDWHULDOL GL ,QILQLW\KXE VRQ

.$PEU—QVM .GRHDO .*RYI—LQDQ:H
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/D P DWIFH GL GRSSID P DVAWUDDVE GL, QILOWKXE 2
WD FRVAXIVED DWEXHQGR ® VR @H GLUBIYDQ] D DB
GRGLFL TXHWIRQL GLVRWHQLELAVE

/D UBNDQD GH®I TXHWMRQL KD SHP HWR GL
UFOWLLFDIH LWP LP DMUDQLQ WH P DRIRFDWAJ RUH
&RWH ,P SDRPAH, P SDFW ) LODQADO

SIHWDOR WD ¢&f DMMW &RWH & TXHWRQL GL
P DWMUDON HKH KDQOR VXSHDWR @ VRIM G-

UGIVDQ] D Sl» DD LGHQWIEDVD MD QHI ®J LD , QUCH
2 XVWD QH@ ®J LFD 2 XWGH , Q

5IHQADQR LQYHFH WD @ TXHWMRQL GL VRWMQELOW

,P SDFW TXH®I FKH KDQQR UHI MADR XQ P SDWR
W QUIFDAR QH ®RIIFD ,QMGH2 XWH FRP XQTXH
I HURUH DEDVRIAD &RWH

QIOH UHOADQR WD ®f TXHWRQL GL VRWMQEIDAY
,P SDFW ) LODQFLDO TXH®@! FKH KDQOR LHJ MADWR

XQ P SDMR WLJ QUIFDWR VD QH@ ®J LD ,QMGH2 XW
VD 1Q TXH® 2 XWMGH,Q H FRP XQTXH LQHURW. DA
VRI@M &RWH

,QILQIWKXE 6 S'$  %4HQH LW DO LRQHGLP SDAR

0 DWIFH GLP DViUDQve
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*51

* HOHWD| LRQH H GMMEX] LRQH GHOYDRUH HARQRP FR 11QDQ]| LDURD

*5, 9DRUH HFRORP 1FR GLLHWP HOWA J HOHUIDWR H GMMEXIWR

' LIV | D] LIRQH GHLSIRAHWLGLEXVIQHW ) LOWK b

* 5, ,QYHVAP HQWILO! LDVASKWALD@H VHUYL] LI LODQ] DWW

0 LJ@RWP HQR CGH® FRQAE] LRQLHQHW HMFKH H DP ELHOWQGHI @ WINHKRGHUDWMDYHUR & WIXSSR GL
WFOR®J IH SUDWAKH H UFHURKH LQORYDWYH H J UHHQb

* 5, ,P SDWMHFRORP LALLQGILHWALT QLLLEDWYL

, QM UW HWDVSDUHQ] D GHEEXVIOHWD

* 5, ( SIVRGLGLFRUX] LRQH DFFHYEWH D] LIRQLIOADSUHVH

6 YIXSSDUH SLIRJHWMARAR DP ELIHQWD

*95, 51GX] IRQH GHA DEEMRI QR HQHU HFR GLSUIRGRWH VHUM] Lb

0 MJ DUH FRQVXP LHQHW HWAHG HP MMRQLD

*5, (P WMRQLGIHWAGL* +* 6FRSH

9 DOV LRQH DP ELHQW®! GHLI RUQMVRUD

*5, 1 XRYLI RUMRULAKH VROR WIW YDV X W | DQGR FUMAUL DP ELHOD

Y/HQH MSUHYWWSHULGLSHQGHQWD WP SR SIHORDb

*5, %HQH LH-.SUMMWWSHULGSHQGHOWD WP SR SIHOR P D QRQ SHUL GISHQGHOWSDUYMWP HR FRQ
FROQADWR DWP SR GHWALP LQDWR

6DOWM H VIEXUH] ] D VXODYRWRD

*5, 6MMP D GLI HWIROQH GH@ VDAW H VEXUH] ] D VXADYRWR

* 5, , GHOW LD LRQH GHLSHUFR@ YDO\WR LRQH GHLUVAKLH LOGDI LQLVXJ QLOAGHW

*5, ) RWP D] IRQH GHLOYRIDWRUWIQ P DWAUD GLVDAX(W HMEXUH ] D VXGDYRWR

* 5, 3UHYHQ| LIROHH P IMJ D] LIROH GHI QLP SDWIQ P DWAUD GLVDO(WM H VEXUH] ] D VXODYRLR
D@OWLOR GH®I LHD)] LIRQLFRP P HLADD

* 5, ,RUMQLVXODYRLR

* 5, 0 DDWH SLRIHWRQDD

$] LIRQLIRUP DWYH SHU® WIXSSR GHOFDSIMZG! XP DR H @ YD&U] | D} LRQH GH@®I FRP SHWAQ] Ho

* 5, 2 IHP HGH GLIRWP D LIRQH DQOXD SHUGISHQGHOM

* 5, 3WRIWDP P LGLDJ J IRUQDP HQUR GHI@! FRP SHWIQ] H GHLGISHQGHQWH SWRI LDP P LGLDWIMMQ] D
DA WDQM] LRQH

7XWD H YD®RU] | D] LIRQH GH@ GLYHUMW H SDULRSSRUMXQWb

* 5, ' LYHUAW QHJ @RW DQLGLI RYHUOR H WD LGISHQGHOW.

&RIQYRA [P HOWR GH®I FRP XQW GRFDQOHMR WIXSSR GLSWIRI HWMARAR DP ELHMXD

* 5, 2 SHUD| LIROLFRQ LFRIQYRA LP HQVR GHI FRP XQW GFDG! YDOMWH LRQLGH] @LP SDWMH
SWRIWDP P LGLWIXXSSR

*5, 2 SHD| IRQLARQ UGIYDQWIP SDWM/H | HWRYLH SRWAQ)] LDQVX@I FRP XQW GFDQ
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* HOHUD] LRQH H GIMALEX] LRQH GHO
YD®RUH HFRQRP LFR | LQDQ] LDURD

/ P SDMR SRUMIR FKH , QI LQIWKXE KD VX SHWRQH H DP ELHQM DMDYHUR @ J HOHD| IRQH H
@ GMMEX] IRQH GHOYD®RWH HFRQRP IFR [IQDQ| IDUR  GIMIGHQGL WL WDGXFH 1Q FUHD| IRQH G
UFFKH 1D SHU L VRAL H J@ IQVHVWRWL. ,QROMH (D] IHQGD  HVHUAMD XQXGMURWH 1QIOXHQ| T
SRVWYD FRQ LOVRWMIQR D LQI LDWYH FXOXDQ H QQFUHP HOR GHOYD®RWH GHIQ [P P RELD
RJJ HWR GLUT XD LFD] IRQH HQHU HWFD SRWQ] IDQGR  FRV® LOEHQHWHUH GHID FRP XQIW H @
VRWMQEELDA DP ELHQUD®!

/D P DQFDW GMMEX] IRQH GHL GIMGHQGL H MWHQ D GL DMMW VRARFXGXUD@ KDQOR X(
[P SDWMR QHI DWYR VXQHFRUMMP D VRAD®! H QDWILDB! GLFXL, QILAIWKXE @ SDUM

,OFROWMMR QRWP DWYR 2 |IDYRWIHYR®! D@ SWRP R]IRQH GL SLIRIHW GL UTXDA LD IRQH
HHJIMAD H JDIDOWAH AHVVAW P LURWDOP HAWR GH® SHURWP DOFH H  GH
SRV IRQDP HOWR GLP HIFD\R

' LJ VD@ ] D] LRQH GHLSWRFHWLGL
EXVIQHW ) LOWAFK 1

/D SLIRIWIHWMYD DCR] IRQH GL WAKXP HOW | LlOMK I DYRUMVAH CD@UI DP HWR GH@D SOWD G
LQOYHWRU. DUIFFKHQGR FRVBB SRWEIOA GLDFT XIM] IRCQH 1LQDQ)] IDUD

$FPHWR DI HYROVR D QXRYH IRWP H GLIIQDQ] IDP HQWR P DIJIRUFDWK I®&Z H UHQGIP HOW
RSHIDWYR

0 LJQRWDP HQVR GHAB FRQGL] LRQL
HOHW HVFKH H DP ELHQVDQ.GHJ @
WIDNHK RGBHUDWUDYHUVR @R WIOXSSR GL
VIAFQRARI LH SUDVIFKH H UFHUFKH

LOQRYDVIYH H J LHHQb

, QQRYD] LIRQH QHAP HIFDVR DWMDYHUR @ FR@ERW) LIROH GLXQDP SIDJDP P D GLMENHKRGHU

/D MQHUIID WD ,QLQIWKXE H LOVXR QHVE RIN GL WINHKRGHU . FRQALHMW ] D 1Q QXRYH
RSSRUMQW GLEXVIQHW H IQQRYD] IRQLGLWFQR®] IH H P RGH@b

8 QD JHWIRQH [P SUHAMD GLVBG! WP DWFD SX” FRP SRUBUH UVAKL 1 LODQ] DU UBNDQW. FRQ
GDQQLUHS XV LRQD@H XQ GlLI LEL®! DFFHVWR DLADQD@I LQDQ IDLL

, QWA UVE H WDVSDUHQ] D GHOEXVIQHWD

/ D FRQGRWD HMED H @ UHVSRQVDELDW RSHUIDWYD DAQHDM FRQ @ QRUP DWYD YLJHQW H |
SUQASL P RIDQ VRQR SIOMAL 1RQGDP HQWQ SHU @ VRIGW [1QDQ] IDUD GL , QILQIWKXE

$SWADYHUR @ WDVSDUHQ D D) IHQGD®! @ VRAHW 2 1Q JWDGR GL DIRQWIH & GQDP LFKH
FRP SHWAYH GL P HIFDWR H GL IOWMXWDIH IDSSRUN GXWIDWAUWL H [LIGXADUL FRQ WAW L QR
VWIN-KRGHU

S IP SRUBQM UFRQRVAFHH FKH HYHQUD@ HSIVRGL GL FRUK] LIRQH  XQD YRGB FRQIHLP DWW
SRWHEEHR DYHUH USHUPXVRQL QHJ DWYH VX@ UHSXWH LRQH GH@D] LHQGD 7D®! VFHQDUR
DYUHEEH HIHW DYYHUL VXO SRV} IRQDP HQR QHOP HIFDWR H WL WDGXUHEEH 1Q X
UGX] IRQH GH®I RSSRUMQW FRP P HADQ H QH@M GUIIFRW GL DFFFMR D FDQDQ G

QDY IDP HAR HWHQ IDD

6 YLXSSDWH SWIRJ HWIVRFIR DP ELHQVID@Y

/ P SGP HQM [RQH GL SURIHM/RUHQBW IQ P RGR VRAR DP EIHQW®! @ LOFRWH EXVIQHW G
,QUQWKXE HG @ DOFHQAR GHDIP SHI QR D} IHQGD®! YHWR @ VRUMQEIDN FRQ FRQVHI XHQM
GP 1QX] IRQH GH@P SIRQW GL FDLERQR DGR] IRQH GL VRO IRQL WIFQR®RJ LEKH H I LFLHQW. H
LOAHP HQWR QHM SURGX] LRQH GLHQHU LD UQORYDELGH

,QLQIWKXE SLRP XRYH WBAKS LOQORYDWYH J UHHQ FKH EHQH LFIDQR GHD! FRSHUMUH 6$ &(
H 0 HGR &UHGMR &HQWD®! IDYRUIHQGR XQ DXP HQR GHODFFHWIELOW 11QDQ IDUD XQ
WDIIRY DP HOWR GH@ FRP SHWAMW H XQ P LJ QRWDP HQWR GHM SHURWP DQFH GLP HUFDR
(ORMH © SRWQ DB LOARGX]IRQH GL QRWP DWYH VSHAIIFKH SHU SWIRJIHWMZ VRAR
DP EIHQW@UDSSUHVHQD XQ DXVSIFDEL®! BIVD 1 LQDQ] LDUD D VXSSRUR GLVB®! YIMRQH

0 M0 DUH FRQVXP LHQHW HVIFLHG
HP WMRQL

,QLOWKXE V. GMAQIXH SHU @ VXD DJIRQH VADWIIFD QH@ P IMID] IRQH GHL FRQUXP |
HOHU HAFL H GH®! HP MMRQL GL &2 DAQHDQGRWL DU @ REHWYL GL VRWMQIELOW GH LQIV
GD@$J HQGD * @ LQWYHQW GL UT XD LFD] LRQH HOHL HAFD H VMWKXWXLD®! VXJ QP P REL

J HOHLDQR XQD UGX] LRQH QRWMYR®! GH® HP MMRQLQRAYH

| DANYDB® FROMWR QRWP DWYR LOFHQWYDWR GD P WXWH TXDQ AP SGP HQW) IRQH GH@
FDLERQ W IDYRUMAH G 1Q]IDWH FRQ XQ EDWR P SDMR HP DMAMYR DWMDYHUR
VI QUIFEDWYL EHOH LA IMDQ FRQ FRROWHIXHOWM SRVMWYR UWGMR VXL ICOWL GL FDWL

D LHQGDD

/ 1OHJ ID QHOFRQWI XIP HQR GHL VLI HWGL GHFDLERQL] ] D] IRQH SRWHEEH FRP SRUBWH
ROHIRMW HFARQRP IFKH P DJJIRWH P SRM]IRQH 1IVFDBI VXO FDLIERQR H @@ M7 IRQ
RSHIDWH ,QROMH  XQIQUXIIIAHOM JHWMRQH H WDWZP HQR GH. GDW UHDWYL DGB
SHURWP DQFH DP EIHQBR.SRWHEEH FX® LODUH 1Q XQHVSRM] IRQH DAUVAKIR DP ELHQ®!
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